
CIN NO. L31200TN1931PLC145816

'Date: 29.05.2023

To,
BSE Limited
P.J Tower, Dalal Street,
Mumbai - 400001
Scrip Code: 540181

Sir,

Sub: Outcome of the Board Meeting held on May 29, 2023 of Salem Erode
Investments Limited ("the Company")

In continuation of letter dated May 22, 2023 relating to intimation of
convening Board Meeting and pursuant to regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), the Company is pleased to submit
outcome of the said meeting. The said Board Meeting was convened
successfully on Monday, May 29, 2023 at the corporate officeof the Company
at V.K.KBuilding, Main Road, Irinjalakuda, Thrissur, Kerala - 680121. In this
regard please note the following:

• The Board considered and approved audited standalone financial results
and audit report thereon for the quarter and year ended March 31, 2023.
A copy of the same is annexed herewith and marked as Annexure 1.

• The Board considered and approved audited standalone financial
statements and audit report thereon for the quarter and year ended March
31,2023.

• The Board has not recommended dividend on equity shares for the
financial year 2022-23.

The meeting commenced at 10.00 a.m. (1ST)and concluded at 05.00 p.m.
(1ST).

m +91 0480 2828071
salemerodeinvestmentsltd@gmail.com
cs@salemerode.com



We request you to take the above on record and arrange to disseminate the
same on the website of the exchange.

Thanking you,

Yours faithfully,

For Salem Erode Investments Limited

~~c:;

~
Manisha N. Menon
Company Secretary & Compliance Officer
(M. No. A33083)
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Manikandan & Associates
Chartered Accountants

We have audited the accompanying statement of quarterly and year to date financial results

of Salem Erode Investments Limited ('the NBFC') for the quarter ended 31.03.2023 and the

year to date results for the period from 01.04.20221o 31.03.2023 attached herewith, being

submitted by the NBFC pursuant to the requirement of regulation 33 of the SEBI (Listing

obligations and Disclosure RequirementsJ Regulations, 2015, as amended ('Listing

Regulations').

In our opinion and to the best ofour information and according to the explanations given to

us, the aforesaid statement:

i. Is presented in accordance with the requirements ofregulation 33 ofthe Listing

Regulations in this regard, and

ii. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under section

133 of the Companies Act 20L3 [the 'Act'), RBI guidelines and other accounting

principles gqnerally accepted in India of the net profit/ loss including other

iompiehensive income and other financial information for the quarter ended

3l.Ol.ZOZ3 as well as the year to date results for the period from 01.04.2022 to

3L.03.2023

Independent Auditor's RePort

To the Board of Directors
Salem Erode Investments Limited

Report on the Audit ofthe Financial results

Opinion

Basis for Opinion

we conducted our audit of the Financial Statements h accordance with the Standards on

Auditing (SAs) specified under section 143(101 of the Companies Act 2013 issued by the

Institute of chartered Accountants of India. our responsibilities under those standards are

further described in the'Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent ofthe NBFC in accordance with the Code of Ethics

issued by the Institute of chartered Accountants of India (lcAI) together with the ethical

requirements that are relevant to our audit ofthe financial statements under the provisions of

the Companies Act 2013 and the Rules made thereuncler, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics' We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on the Financial Statements'
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Board of Directors' Responsibility for the Financial Results

The statement has been prepared on the basis of the audited annual financial statements. The

NBFC's Board of Directors are responsible for the preparation of these statement of Financial

Results that give a true and fair view of the net profit/ loss including other comprehensive

income and other financial information in accordance with the recognition and tneasurement

principles laid down in Indian Accounting Standards specified under section 133 of the Act,

issued by the Institute of Chartered Accountants of India, the circulars, guidelines and

directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines'l and

other accounting principles generally accepted in India and in compliance with regulation 33

of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions ofthe Act/ Banking Regulation Ac! 1949 for safeguarding ofthe assets of
the NBFC and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making iudgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the statement of
financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the statement of financial results, the Board of Directors are responsible for
assessing the NBFC's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the NBFC or to'cease operations, or has no realistic

alternative but to do so.

The Board of DirectLrs are also responsible for overseeing the NBFC's financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Financial Results

Our objectives are to obtain reasonable assurance about whether the statement of financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion, Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are consiclered material i.{, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We alsor

o Identiff and assess the risks of material misstatement of the statement of financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control,



Other Matters
The statement include the results for the quarter ended March 31,2023 and March 31' 2022

being the balancing figure between the audited figures in respect ofthe full financial year ended

March 31, 2023 andMarch 3l-, 2022 and the ptrblished unaudited year-to-date figures up to the

third quarter ofthe financial year ended March 31,2023 and March 37,2022 respectively which

were sublected to limited review by us, as required under the Listing Regulations' our opinion

is not modified in respect of this matter'

For Manikanda tes

Chartered
ICAI Firm Regi 520S

680307

Z9thMay 2023
Chalakudy

C K Mani
IManaging Partner]

MembershiP No: 208654
UDIN: 23208654BGSHVC5841

. obtain an understanding of internal control relevant to the audit in order to design

auditproceduresthatareappropriateinthecircumstancesforthepurposeof
expressing an opinion on the effectiveness ofthe NBFC's internal control'

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors'

. conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, t,ased on the audit evidence obtained, whether a material

uncertaintyexistsre]atedtoeventsorconditionsthatmaycastsignificantdoubtonthe
NBFC's ability to continue as a going concern. If we conclude that a material uncertainty

exists,wearerequiredtodrawattentioninourauditor'sreporttotherelated
disclosures in the statement of financial results or, if such disclosures are inadequate,

tomodifyouropinion.Ourconclusionsarebasedontheauditevidenceobtainedupto
thedateofourauditor'sreport.However,futureeventsorconditionsmaycausethe
NBFC to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the standalone financial

results, including thl disclosures, and whether the standalone financial resuits

represent the underlying transactions and events in a manner that achieves fair

Presentation.

we communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identiSr during bur audit'

We also provide thoie charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.



SALEM ERODE INVESTMENTS LIMITED

CIN:L31200TN1931PLC145816

Reg. Office: Door No.611A8 (381A8), VJP Parijatbam Apartments, 1st Avenue
Asbok Nagar, Cbennai, Tamil Nadu, India, 600083

Corp Office: V.K.KBuilding. Main Road,lrinjalakuda, Thrtssur (Dist), KeraJa - 680121
Phone: 00 91 (0480) 2828071

EMAIL:salemerodeinvesbDentsltd@gmail.com/cs@salemerode.com
Website: www.salemerode.com

Particulars

STATEMENTOF ASSETSAND UABILmES

As at 31-March-2022
(~in Lacs)

As at 31-March-2023
Audited Audited

ASSETS
(1) Financial Assets
(a) Cashand CashEquivalents
(b) BankBalanceother than above
(c) Loans
(d) Investments
(e) Other FinancialAssets

(2) Non-Financial Assets
(a) Deferred TaxAssets (Net)
(b) Property, Plant and Equipment
(c) Right-of-UseAsset
(d) Other Intangible Assets
(e) Other Non-FinancialAssets

347.33

2,853.27
73.45
54.90

173.13
55.03
95.75
3.30

297.40

428.82

2,882.38
85.25
53.87

187.74
41.36
46.92
3.95

172.05

TOTALASSETS 3,953.56 3,902.35

LIABILITIESANDEQUITY
LIABILITIES

(1) Financial Liabilities
(a) Payables

(I)Trade Payables

(i) Total outstanding dues of micro enterprises and small
enterprises
(ii)Total outstanding dues of creditors other than micro
enterprises and small enterprises

b) Debt Securities
c) Borrowings (Other than Debt Securities)
d) LeaseLiability
e) Other Financial Liabilities

(2) Non-Financial Liabilities
(a) Provisions
(b) Other Non-Finandal Liabilities

(3) Equity
(a) EquityShare Capital
(b) Other Equity

TOTALLIABILITIESANDEQUITY

2.70 -

25.10 8.01

1,075.15 1,096.65
- -

91.56 43.91
51.39 16.89

115.36 135.61
2.48 1.99

114.66 114.66
2,475.17 2,484.63

3,953.56 3,902.35

Place of Signature : lrinjalakuda
Date:Z9-05-Z0Z3

For and on behalf of the board of directors of
Salem Erode Investments Limited



SALEMERODE INVESi'MENTS UMITED
CIN:L31200TN1931PLC145816

Reg. Office : Door No.61/ A8 (38/A8), VIP Parijatham Apartments, 1st Avenue
Ashok Nagar. Chennai, Tamil Nadu, India, 600083

Corp Office: V.K.K Building, Main Road,lriDjalaknda, TIIrissur (Dist.), Kerala - 680121
Phone: 00 91 (0480) 2828071 .

EMAIL: salemerodeinvestmentsltd@lgmaiLcom / cs@lsaiemerode.com
Website: www.saJemerode.com

STATI!MENTOF STANDALONEFINANCIALRESULTS FORTHE QUARTERANDYEARENDED 31ST MARCH, 2023

(~in Lacs)

SI.
Particulars

Quarter Ended Year Ended
No. 3L03.23 31.12.22 31.03.22 31.03.23 31.03.22

Refer Note.8 Unaudited Refer Note.8 Audited Audited
1 Income

a Revenue from Operations 91.88 10824 68.96 400.44 277.87
b Other Income 1.22 0.48 1.61 2.57 2.82

TotaJ Income 93.10 108.72 70.57 403.01 280.69
2 Expenses:

a Finance Costs 40.05 41.60 20.81 158.16 22.80
b Impairment on financial instruments(net) (0.09) 024 0.93 (0.50) 1.48
c Employee benefits expense 25.87 21.26 22.65. 92.32 56.65
d Depredation & amortisation expenses 13.26 9.56 9.99 40.97 30.64
e Administrative and other expenses 20.85 43.09 22.35 120.4B 59.69

Total Expenses 99.94 115.76 76.73 411.44 171.26

3 Profit before Exreptionalltems and Tax (1-2) (6.84) (7.04) (6.1S) (8.43) 109.44

4 Exceptional Items -
5 Profit before tax (3-4) (6.84) (7.04) (6.1S) (8.43) 109.44

6 Tax Expenses:
a Current Tax (0.93) (1.39) 1.93 0.35 31.98

b Deferred Tax (2.35) (0.07) (3.17) (5.15) 2.40

c (Excess)/Sbortprovision of Previous Years 6.04 3.83 6.04 3.83

TotaJ tax expenses 2.76 (1.46) 2.59 1.24 38.21

7 Profit after tax (5-6) (9.60) (5.58) (8.74) (9.67) 71.23

Other Comprehensive Income (net of tax)
A (i) Items that willnot be reclassified to Statement of Profit &Loss

-RemeasurementGains/ (Losses) on Defined Benefit Plan 0.12 (0.43) 0.09 023 0.14
(ii) Income tax relating to items that will not be reclassified to
Statement of Profit & loss (0.03) 0.12 (0.03) (0.02) (0.04)

B (I) Items that will be reclassified to Statement of Profit &Loss
-Gains/ (Losses) on Equity Instruments through Other

Comprehensive Income - -
(ii) Income tax relating to items that will be reclassified to Statement
of Profit & Loss -

8 TotaJ Other Comprehensive Income for the period (net of tax) 0.09 (0.31) 0.06 020 0.10

9 Total Comprehensive Income for the pe,riod (7+8) (9.52) (5.89) (8.68) (9.46) 71.33

10 Paid up Equity Share Capital (Face Value per share Rs.1/-) 114.66 114.66 114.66 114.66 114.66

11 EarningsPer equity share of Rs.l/ - eacb
Basic and Dilllted (not annualised in Rs.l [0.08 [0.05 ro.08 ro.08 0.62

For and on behalf of the hoard of directors of
Salem Erode Investments Limited

""" K~n,
Place of Signature: lrinjaJakuda

, (Managing Director I

I " (DIN:00766739)Date:Z9-0s-Z0Z3
~%~i. r2"'~



SALEMERODE INVESTMENTSLIMITED
ClN:L31200TN1931PLC145816

Reg. Office: Door No.61/ A8 (38/ A8), VJP Parijatbam Apartments, 1st Avenue
Ashok Nagar, Chennai, Tamil Nadu, India, 600083

Corp Office: V.K.KBuilding, Main Road, Irinjalakuda, Thrissur [Dist.], Kerala - 680121
Phone: 00 91 (0480) 2828071

EMAIL:salemerodeinvestmentsltd@gmail.com / cs@salemerode.com
Website: www.salemerode.com

STATEMENTOF CASHFLOW
(~in Lacs)

Year Ended Year Ended
31.03.2023 31.03.2022

A.CashFlow from Operating Activities
Profit Before Tax (8.43) 109.44

Adjustmentsfor:
Netunrealised fairvalue (gain)/ loss 11.80 (5.11)
Financecost 158.16 22.80
Provisionfor Gratuity 1.27 0.68
DividendIncome (6.63) (7.81)
Depreciation,Amortisationand ImpairmentExpense 40.97 30.64
Leasepayments 27.87 16.65
Operating profit before working capital changes 225.02 167.29

Changes inWorking Capital
Decrease/ (increase) in non-financialasset (125.36) (1.03)

(Increase) / DecreaseinTrade Receivablesand Othersassets (1.03) (30.56)
(Increase)/ Decreasein LoansAssets 29.10 (700.71)
(Increase) / Decreasein LeaseLiability 47.65 20.96
Increase / (Decrease)in Trade Payablesand OthersLiabilities 54.78 6.34
CashGenerated / (used) in operations 230.17 (537.72)

DirectTaxesPaid (net ofrefund) (7.95) (45.93)
NetCash (Used in) / Generated from Operating Activities 222.22 (583.65)

B.CashFlow from Investing Activities
PurchaseofProperty, Plantand Equipment,and IntangibleAssets (28.91) (18.87)

DividendIncome 6.63 7.81
NetCash (Used in) / Generated from Investing Activities (22.29) (11.06)

C.Cash Flowfrom Financing Activities
ProceedsfromissuanceofDebtsecurities (includingsubordinated debt securities) (net) (21.50) 1,096.65
Financecost (158.16) (22.80)
Leasepayments (27.87) (16.65)
Increase/ (Decrease)in Rightof use asset (73.89) (37.31)

NetCash (Used in) / Generated from Financing Activities (281.012) 1,019.89

Net Increase / (Decrease) inCashand CashEquivalents (8U9) 425.18
Cash& CashEquivalents at the beginning of tbe period 428.82 3.64
Cash and Cash Equivalents at the end of the period 347.33 428.82

For and on behalf of the board of directors of
Salem Erode Investments Limited

(r~KG~
Place of Signature : lrinjalakuda

I' l· [Managing Director)
Date:29-05-2023 IU 3' (DlN:00766739)
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SALEMERODEINVESTMENTSLIMITED
CIN:L31200TN1931PLC145816

Reg. Office: Door No.61/A8 (38/A8). VJPParijathamApartments.1stAvenue
Asbok Nagar. Cbeooai. Tamil Nadu. India. 600083

Corp Office: Second FloorV.K.K Building. Main Road.lrinjaJakuda. Tbrissur (Dist.). KeraJa - 680121
Pbone: 00 91 (0480) 2828071

EMAIL:salemerodeinvestmentsltd@gmaiLcom/cs@salemerode.com
Website: www.salemerode.com

Notes:
1) These audited Standalone Financial results of Salem Erode Investments Limited ("Company") for the quarter and financial year ended 31st March. 2023

have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind-AS)as prescribed under section
133 of CompaniesAct 2013 (the "Act")read with Companies (Indian AccountingStandards) Rules 2015 as amended from time to time, thereafter, and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. as arnmended.

2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Monday,29th May.2023. A
limited review of audited Financial results for the quarter ended 31st March. 2023 has been carried out by the statutory auditors and have issued
unmodified review conclusion thereon.

3) The business of the Company falls within a single primary segment viz., financing. and hence. the disclosure requirement of lnd AS 108 - 'Operating
Segments' is not applicable.

4) The Codeof SocialSecurity. 2020 (the"code") has been enacted. The date of coming into force of the various provisions of the Code is to be notified and the
rules thereunder are yet to be announced. The potential impact of the change will be estimated and accounted in tile period of notification.

5) Disclosure as per the notification no. RBI/DOR/2021-22/86 DOR.STR.REC.Sl/21.04.048/2021-22dated 24th September ,2021 under Reserve Bankof India
(Transfer of Loan Exposures) Directions. 2021 relating to the total amount of loans not in default/ stressed loans transferred and acquired tol from other
entities

a) The company has not transferred through assignment in respect of loans not in default during the quarter ended 31st March, 2023.
b) The company has not transferred I acquired any stressed loans during the quarter ended 31st March,2023

6) The Companyhas maintained requisite full asset cover by way of hypothecation of all loan receivables, advances. Property, Plant and equipment and other
unencumbered assets of the Companyon its Secured Unlisted Redeemable Non-ConveribleDebentures as at 31st March.2023.

7) Figures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary. to make them comparable with those of the
current period.

8) The figures for the qurter ended March 31. 2023 are the balancing figures between audited figures for the financial year ended Match 31. 2023 and
unaudited figures for the nine months ended December 31.2022.

For and on bebalf oftbe board of directors of
Salem Erode Investments Limited

~
KGAnilkumar

(Managing Director]
{DlN:00766739}

Place of Signature : Irinjalakuda
Date:29-0S-2023


